
ers Discuss Relations of State Institutions to Reserve Act
Kxpcrt Who Aided in Drawing Law

l)lsrus>ps Its Provisions in
All Their Bearings.

ITTFUK OF STATU INSTITUTION'S

Outlines Obstacles to Iniuiodiate
Kntr.v of State Hanks and Trust
Companies Into Federal Reserve
System.Bankers Are Interested.

The Fedora 1 reserve system. accord¬
ing to II. I'ark*r Willis, secretary of
the Federal It> serve Board nicl associ¬
ate editor of t'ic Journal of Commerce.
New York, one of the leading author!-
tii p on the reserve act in the country,
offers the hanks of* the United States
an opportunity for standardization,
and for the improvement of praetlco.

Mr. Willis was the expert advisor of
Congressman Carter <ilass and the
House Committee in tiie drafting of
tlic act providing for the new hanking
and currency system.

Mr. Willis was the principal speak¬
er at the joint session yesterday of
the trust company and savings bank
sections of the American Bankers As¬
sociation. Addressing himself to the
subject, "The Future of State Institu¬
tions t'nilcr the Federal Keserve
Act." Mr. Willis said, in part:
Ol'TI.IXKS OUSTAOjKS TO

i:.\TISl Ol' STATU HAMiS
"The two principal obstacles to the

entry of State institutions into the
Federal reserve system arc as fol¬
lows:

"ill The existence of a large ele¬
ment. of real estate loans in the port¬
folios of the institutions.

The existence of what are
called "excessive loans," by .which Is
meant loulis to single persons or in-
i.ivhlujus. lirtfrfter than the' amount
permitted under tho national banking
law.

"It has been rightly" assumed by the
.State institutions. that they-ought to
eliminate these "two grounds of erlti-
< ism if they expect to enter the system.
.\ good many have, suggested that
they he given a reasonable amount of
time' to comply with the 'requirements
qf the system, it being recommended
tnht such time should include a period
rangl'tig from six months to three
jcars. It is probable that a kooiI
many institutions could, if they chose,
fcet ready to enter'in ,much less than
a year, while there are others that
could noi successfully prepare them¬
selves without a much longer period
than that. Some able bankers have
told me that if they were given a
very reasonable extension of time
within which to bring Ihelr assets
into conformity with the requirements
of the national law and of the Federal
reserve act there would lie no doubt
that they would cults;- the system in
large numbers, either at once, or as
soon as the lo w hanks are placed in
practical operation. Whether they
would do so or not is,, of course,
simply a matter of opinion, hut in
the absence of definite information on
the subject, it may lie assumed that
they would do so. since this Is mani-
IV tly the view of many able Stale
hankers who are entirely Independent
oi, one 'another u'ruV \yho come from
Mi'tioiis ui" the oO'nnlVy so widely
yifrpa rated .that it cannot he assumed
ih.il they have merely taken thcU-
ideas from one another.
*.\ VJT.M r>«K\TI.\ l-I.V

COMMKltCIAI, II.WKS
will In' observed, however, t>i;<t

aJlthat has been rati1, thus fur has been
bslr.ed ii;ton tin* assumption that the
hunki* thin. seckliiK to enter the sys¬
tem arc banks «>t the same general kind
* j i- ilt script ion a:i those wliieli now con¬
stitute the rank ami lile of the imomi-
tier hanks to-day. That is to say, it
is assumed that they are commercial
hanks. On even that point I think
there is vonp confusion of thought in!
some parts of tl;e country, anil pos-slbly amont? «'ertain groups of hankers
elsewhere. The Federal reserve sys-
teni is essentially intended as a com-
merclal bankinu system. It is, there-
fore, not desirable that any bank should
enter the syste*.n unless it is doing or
intends to do ;i commercial business.
.Mi those institutions which are en-
KUK<'d in operations thai render it
tmnecesssiry or undesirable for them to
comply with the commercial require-
ments are, ipso facto, outside the rniicc
of banks that will tie much benefited
bv membershij
"Although, teehnieallv speaking,

every State banking ii:titnI ion willinu
to comply with the law may lio^olnu i»j,member of t!i" Federal reserve system*,
it is not desirable th.it those'.should do
so whose business -is esse'fttlally of a
different type from that of the com-
..r.erelal banks of the country and which
are. constatUcntly, ellher forced to make
a. sacrifice. thereby subject imr their'
customers. to discomfort or inconvcn'-
Cnee to come in, or which are in some
other way subjected to ditlieulty as ajresult of it. In a word, no State instl-
tution .ouch" to. think «.! cut..rint.: the
Federal-reserve s\stom unless its busi¬
ness i:- ni' a distinctly commercial type.
Oranted th there is everv reason why
i; should come in; but t-Trantimr that its
business is of a different type, the case
ehannes.
NOT M;( l>SAin TO KM'KIt

to «.i:t nomi-: itkmckit
"It seems t<» have been supposed by

sonii banks that they must enter the)Federal system to ?,-et the benetit of it.
"'I'li:;!. j;, only partially true, If the1

Ketler.il rc.=ervi s.ysiem attains the. ob-.'
jects for which it is intended, it will
no .-o in" aij.se "f lb'- faet that it modi-
tie- the whole basikltiK .-situation. It
will ..viu" market for commercial
pat . r :»mi'. will .tend to bring discount
rates i" .1 <K : sc oi uniformity that'
ba>: never before been pof-.-iblc. When
t ¦¦ condilion- re such throughout the

t lat < emmercial phpor of
kno 11 value can be marketed, and
when, th uij-'li ti>.c development of the!
11 r 1: <¦ ..j ci.mMiicd n rve.<, panic 1
daii~e. laii'i-lj i'limlmitcd, every
instif.it it'll, ivhe', her .1 member of the
roe rvc : in not. will ret the ben-
elit <.! t i. ;oved situation. Of
cfitit.'-' this ill cannot So reached
nub .1. i< i".!'ibcr otAV'ommer-
ciai I 1 n I<» I. .'oiiicd t'-i.vtimr 111 "the
rytt . I a lUf.'h c ;t cady members
pre- .!!>* . .n. i: < this State of
t!iif!":. i ill t ' Iir.i- ce will bceo'iio
more <! t as more at.<l
Kit,)-: i f ?!:¦ ''Hi ,11.i'1'cial banks Join.
Shot)) t i v ail tt;. system will
gain i:' .'roi.al si length by the in
corpora'ion of n vfiii.' rs whose loudness
is i f pt iir.r T iiy n vo>!!..cut character,
even -though tto tcchnk-a'lly complywith tl.' .1 i< uii ..aunts. ""Neither
will the ii. ..His themselves profit
lia: Ileal. :1; by. c. lembership. They
will i t ti,i ;. iva: ;.'i 1: o'r the tystem
in any case .> !...».*..;. 1 ."..thl'd to bur¬
row undi ; ..1:' 111 favor ble conditions
from the mctuhet i.ks which have
rendered ther i»v. n : -ctri more lioah!
through their ow.11 iiie-mbi rslilp in ti e

Bytttem, at d havo thereby enabled tin in
selves readily and regularly to afford
aaeh aid as may l» asked, for by their
bankJhB ciiHlomor;-. When *ve hear th«
sUitement, therefore, that., it Is to be
hoped that all Institutions will ulti
mutely btyomo mo!':i'bc;r« of tho Federal

^rritem ,the w,*h ",u»* be ro-
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sl.i,.,- » C,°r must« therefore, con-

m kn °.". y whnt dividends lie can

i' ' s stockholders and whnt

standardization and for lm,,riv«

national l>.inkini»* hvsIojii st-mri «.Ar i

\° Join in tho offort-to f rther thez/
«?"l ;VV ,

thc soundness"
.States.

methods in z"toa

lo' m'fiCa'"'
'«» >»o hoped Umt'Vi^ ni,:;. 'look at'^e
us'w [¦"nmlT. MOme HUcl1

direct I,|,l }.» i
c°"H0(l^"ce. give their

--te,,,;US,8r>^1/°IlJhVroril!
hers T un'" 11 1,eo°miuB' rneri'-

1913"
* cmhod,e<l 'n the act of

SECTION MEETINGS
BELIEVE CHANGES

ARE IMPERATIVE
(Continued From First 1'nge.)

milled iiy Mi:- Woxlcr, who amended
his resolution so as U> require llio ap¬
pointment of ;i commission of twelve,
throe each from tlio tliree divisions
named in tlic original resolution, and
tlirut; from the Stato'ooinuicrclal banks.
In this form the resolution was adopted
by tin' 50l» delegates in attendance
without a dissenting vote.

President Cuff suggested that the
commission so appointed,'if the general
association concurs In the acTion of'the
joint session, appear before the Fed-
oral Reserve Hoard with the request
of the American Hankers' Association
that it be given access to the plans
and regulations prepared by the board
for the government of the Federal re¬
serve banks. In advance--of their pub¬
lication. A familiarity with the regu¬
lations proposed by- the .Federal He-
serve Hoard, lie suggested, would
enable It to proceed more intelligently
to Hi.- consideration' of amendments.
Mr. doffs .suggestion was made part,
of the resolution.
The savings bank section at its after¬

noon session recommended for appoint¬
ment to the commission of twelve, as
ib< representation from this class of
State institutions, W. 1-,. Knox, of New
Vork; R. i'. Stevens, of South Bend,
111., and H. F. Saul, of Washington.
The trnsi company, section will prob¬
ably name its representatives to-day.
.Ml nominees will be submitted to the
general association for concurrence at
to-morrow's session.
The action of the joint session of the

trust company and savings' bank sec-
lions Is not binding upon the American
Hankers' Association proper, which
holds its initial session to-day. The
resolution adopted at the joint meet-
inc. will be submitted to the general
meeting for its independent action,
Hinev it is the desire of those favoring
tile creation of such a commission to;
constitute it as an oltlcial body deslg-
naled by the general association, and
not by one of tin; sllborganlKnttons.

it is probable that the resolution will
b« proposed at the iinal day's session
i" the general association, to-morrow.
In view of the unanimous approval of
the savings bank and trust company
oivisions. embracing a large proportion1
of the leuisterod delegates, it is regard-|ed us more than likely that the general
a:-ociatIon will concur in the plan to
create the commission.
Two m i addresses.both dealing with

the Federal reserve act and Its bear-
ing upon State Institutions.were on
the joint session's program. George M.
Reynolds, president of llio Continental;
and Commercial National Hank, Chica-jgo, was on the program for an address!
<>n the subject, "What Should be the'
\11Itude of State Hanks, SavingsH. nks, and Trust Companies Toward
the Federal Reserve System."
Mr. Reynolds,, It was announced by

1'resident Uofl, had found it impossible j
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to como to Richmond and had sent a
letter, expressing briefly his views on
this question. It was tiie opinion of
Mr. Reynolds, as expressed in his let¬
ter, that it would be wise for State In¬
stitutions of every character to defer
joining the Federal reserve system un¬
til It has been Riven a practical try-
out.
II. lWItlCKIl WIM.IS

>1AKICS llltli.MANT ADUHKSS
11. Parker Willis, secretary of the Fed¬

eral Reserve Board and associate editor
of the Journal of Commerce, New York,
made an address on the subject, "The
Future of State Institutions Under the
Federal Reserve Act." It was the most
ambitious presentation of the day, and
the- only set speech of the joint session.

Mr. Willis was much in the liine-
!ipht in connection with the prelimin¬
aries leading to the enactment of the
Federal reserve act. He was several
times called in by the Federal authori¬
ties as a consuming expert and is re¬
garded as one of the foremost author¬
ities on the new Federal reserve bunk
rysteni, in the country, lie spoke for
forty minutes.
The Federal reserve act, said Mr.

Willis, was designed to create a com¬
mercial banking system and it was al¬
together desirable, he thought, that
banks, not strictly commercial in
character should keep out of it. Such
banks, he said, in complying with the
regulations of the act, would do so at
a great personal sacrifice and at great
inconvenience to their patrons.

Mr. Willis noted, iu common with
.speakers who followed him. that most
..if the State institutions tiro on the
margin of doubt whether or not it is
to their interests to uftlllate with the
l ew system. While a large number
of these are not yet able to qualifyfor enrollment in the system because
of a large element of real estate and
cxcesslyo individual or personal loans,
it was also true, he said, that manybanks who could enter, are waiting
until the system is tried out before
taking the.step. He had no doubt,
he said, that a large number of Stale
banks wilt enter the system shortlyafter It is put into operation.
NOT SIIKFICIKNT IXCIIXTIVIC

TO STATK INSTITUTION*
The speaker directed attention to

the absence of any great hsci-inive cal¬
culated to encourage Slate, institutions
to join the reserve system. Too much,he thought, has been made of the re-

Program for To-Day
MOHNlXfa SIOSSION.
A. 31..Convention called to

order by President Arthur lley-iioIiIn.
(¦¦vocation l»y Ht. Rev. Collins

Denny, IMmIiop .Mctliodlnt KplncopalC'liurch, .South.
Addresses of welcome by (iov-

ernor llenry C. Stuart, Mnyor Alns-
lle and Colonel John II. I'ureell.

ItcMpoiiNP to addresses of welcome
and minimi nddres* of tlie president.
A initial rcportN of major olllcers

and HcclioiiN.
I- Noon.A ddrcss, "The Will of

the I'eople," by Martin W. I.ittlcton,of New Vork.
A PT|*'HNOON SI!SSION.

- I*. '.II..Addrex.i by Charles S.
(I it rn 11 ii. governor of the federal
Hescrve Hoard.
Address, "The Federal Hcuerve

Act," by Congressman Curler tilnss.
KNTKHTAIN !»1KNT.

IO A. >1 Special street ears will
leave Malu Street entrnnee .fefl'er-
moii Hotel for visit to Hieltnioiid
Cedar Wiirhn, American I.ocomntlveConipiiny nnd I.lggett «fc 3Iyers To¬
bacco Company.

Ml A. 31. to 'i I\ 31..Automobile
tours (o points of Interest in and
around Hlehmoiid. Apply to Infor¬
mation Hiireau for detailed Itine¬
rary.

I ilJO 1*. M.. I.iMielicon to MpcclullyiiMtled guests at 'Common wculthClub.
I tHO I*. 31..l.uuelieou to delegatesnl plant of C. I'. Saner /t Co., WestIlroad Street.
I «!Mi 1*. 31..I.iinelieoii for visitingIndies at Country Club of Virginia.NiKO I*. 31..Muftlcnle, City Audi¬torium, by Almn Cluck, soprano;Autonlo Seottl, hnrltone, nnd EfremXlmbnllst, violinist.
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discounting argument. State banks
not members of the system, he said!
will experience no dlfliculty in redis-
countlng eltlier by tlie sale of their
commercial paper on the open market

of ih"o l-i'i001 Hole of ^Proseiitatlves
r ,

1* I Reserve Bank.
The most potent Intluoncc that will

reserv :URe '«»"tutlon0 to enroll in Vul
I,e.!c"e system, said Mr. Willis, ftill
be the clearing-house function of iho
*>s em and the better facilities the

.inn !i 1 t°ffer mcmljt l" banks for
! nl .V (oxehanBO. lie discounted as
idle the fear that the Reserve Bank
system will mean the extinction of the

I nat.onal hanks. .More national banks
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tnnio pertain that the trust com-

I panics win co-operate with the vn-

Jnof«r0t? banks so as to make th«

!rn " ro,,1l>lotc .success and
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the national banks of the country

It may be helpful rather thin
otherwise if trust companies and St'ite

! ",rtim'e to cr«M n
' l,1;i,,agers a little

' rkll , n£w '"to good

Lx ss assTS'»»»<! tor ICKi.ilation of i|,(s cluirac'tcr

jssiligsKXPltKSSlJ.s COXli'i nr «r<,M

'..s&jrssr
. .is?

l-Ir. Hejnolds responded with a short
informal discussion of the subject be

wV Y5 K°dy' ,mllC!ll'ng that ho wn
Meat It at greater length In his Ji
dress to the general association to-day"
President Reynolds Joined preceding

speakers la expressing confidence In
the nen'i law. The personnel of the
Federal Reserve Board, he said, is such
as to instill confidence in 'the system
which It will direct.
Too much attention, warned Mr. Rey¬

nolds, has been Riven to the redis-
counting feature of the Federal reserve
system. It would he n very great mis¬
take, lie thought, to develop a system
in which banks would he encouraged
at all times to rediscount freely for
profit. Such a system, he warned,
would be fraught with danger, and
would tend to a perilous inllation and
expansion of the loan function. While
the reserve act is not without its
faults, Mr. Reynolds said, the bankers
of the country have reason to con¬
gratulate themselves that a reform
measure of this kind is about to be
put into effect.
An Informal session followed in

which the subject under consideration
was discussed by delegates from the
floor. Talks were limited to three min¬
utes. It was during this period of
the session that Mr. Wexler Introduced
his resolution calling for the creation
of a commission of twelve to take up
with the Federal "Reserve Board the
question of amendments to the reserve
act. Mr. "Wexler. concluding his argu¬
ment for the resolution, digresses to
express the hope that the day may
come when all the reserves of the
country will be centralized In a single
national Institution instead of In twelve
separate banks.
M.VV XOT RE FL'Li.Y AUAI'TF.I) >

TO IjOC'AI, CONDITIONS
Breckinridge Jones, president of the

Mississippi Valley Trust Company, of
St. Louis, and one of the founders of
the trust company section ol" the Amer¬
ican Bankers' Association, expressed
the fear that the Reserve Hoard may
lay down rules and regulations not
contemplated by the framers of the act,
and in this way embarrass the State
bank members of the system.
While it was ills belief that the Re¬

serve Board Will proceed carefully and
with due consideration for the special
character of the various member In¬
stitutions embraced in the system, it
whs well, he thought, to point out the
danger that is threatened from this
source. It would be a serious mistake,
for example, lie said, to apply a national
hank yardstick to a trust company.
It was not the intention of the framers
of the reserve act, he thought, to im-
pose such regulations as would prevent
member State banks from doing busi-
woss on lines authorized by their State

| charters.
Mr. lircckenridge. whose bank is al¬

ready a member of the Federal reserve
system, said that he had no sympathy
with the view that all the banks of the
country should he members of the re¬
serve system. The adaptation of banks
to the peculiar needs of the various
sections of the country, more than any
other single factor, he said, has made
for the great development of the bank¬
ing business throughout the country.
To compel all banks to conform to an
inflexible, uniform organization and
policy, he thought, would be to deal
a serious blow to the country's bank-
ing development.

Aldermen Fall of Ouormu.
The Board of Aldermen failed of a

quorum last.night, and President Wil-1 Ham 11. Adams announced to those
present that the* meeting would be
called on next Monday at 8 o'clock.
Those who answered the roll call

last night were ['resident Adams and
Aldermen Christian, l'aul, Mitchell
and Mellon.

MR. BANKER MAN
'MHO WELCOME.

Welcome Mr. Hanker man.
Ami Mm, llmiker, too:

Tlie city's gates, the city's heart.
Arc open wide to you.

We wnnt you to enjoy yourself,
Tlie while youjlngcr here,

So tlmt you can't resist our plea
To come another year,

'

It Isn't often tlint --we liavc
So ninny of your clan,

nut, Mr' Hunker, you are Just
The Richmond type of mnn,

Wc like you nnd we need you much.
We want to call you friend.

So thut we nil can mnke n touch
When you have funds to lend.

THE RESPONSE.
We thnnk you, Mr. Richmond,
And Mrs. Richmond, too;

W'e Hud your gates are openAnd your henrts nre good and true.
We write the days in red and gold,The days we're spending here,lleenuse they are the brightest

In nil the passing year.

It Isn't often that we have
A chance to meet your clan:Rut we know- you when we "meet

you.
find's noblest type.a num. IWe like you, nnd, as brothers, ^We elnsp the friendly hnndiOur hearts nre knit together^.ttod bless our blessed land.

MR. DANKER MAN. "

CLEARING-HOUSE SECTION
DEBATES RESERVE (CI

1
H., Parker \Villls, Secretary of
, Federal Hoiml, Makes

Address.

WIJLSON ELECTED PRESIDENT

Methods for Collectlou of Checks
Under New Banking Act Are
Fully Discussed.Expect All Huuks
Eventually to Enter System.
Tho cxerclso of tho clearing, house

function by the Federal reserve banks
ar.d the clearing of exchange Items be¬
tween the reserve banks themselves,
was discussed In the meetings yester¬
day, of the clearing-house scction, of
the American bankers' Association. Tho
clearliig-houso section held morning
and afternoon sessions. For several
months this section has had a commit-
tee which has been carefully studying
ond considering the subject, and which
has held meetings in conjunction with
tho Fodernl reserve board. Tho plan
which Is under consideration to offoct
tho clearing of Items among the twelve
reserve banks, was read from the ten¬
tative rules and regulations of tho Fed¬
eral reservo board, tby O. Howard Wolf,
secretary of the section and a member
of tho committee.
Tho plan-favored, Is that the clearing

should be done by the Federal reservo
board in Washington, and that each
reserve bank should carry thero nn1
amount of gold sufllclent to cover any
I robablo balance against It. It was
also suggested, that one of the twelve
reserve banks, probably of Chicago or
St. l.ouis, because of their central loca¬
tion. do tho clearing for the other
eleven banks.
"Tho discussion can run to unlimited

length," said Mr. Wolf, "without a
determination of the question .being
reached." H. Parker Willis, secretaryof the Federal Keservo Board, addressed
tlie meeting on the subject. Mr. Willis,
without pretending to voice the senti¬
ments of the reserve board members,
said It is a subject to which theyhad been and were giving much at¬
tention without having reached anydefinite conclusions. The question Is-
regarded as one of utmost importance
In, tho way of economic achievement,
according to Mr. Willis. In none of! tlie plans which preceded tho one which
was adopted was tin-re -any proposalthat tlie clearing items or collection of| checks be taken out -u' the hands of
the banks, but In the Glass-Owen
measure this was provided for, and .Mr.

j Willis thought that It would ultimately
result In a saving that would morej than offset tlie loss many bankers be¬
lieve will follow Its establishment.
MUST WAIT L'VFII, A 1,1.

BANKS COM IS INTO, SVSTKM
In as far as exercising any generalI clearing-house functions arc concerned,

the sentiment appeared to bo unanl-
inous that, although authorized in Un¬
law, it could not l»e undertaken until
all of the banks, both State and
national, had coino into the system. It
is decidedly uncertain Just when this
will occur, but the financiers believe

I that it will be several years.
Tlie address of Francis Coates, Jr.,

examiner of Cleveland Clcarliig-ltouso
Association and a former bank exam¬
iner in Virginia, was a principal fea¬
ture of the morning session of tho
clearing-house section, which convened
at 10 o'clock in the salon at tlie Jef-
fereon Hotel, with President James K.
uttley, of Atlanta. Co., presiding.
Prayer was offered by Itov. Frank T.
McFaden, D. D., of tlie First Presby-

| terian Church.
In his annual address, the president

I thanked the officers and members of
j the section for their co-operation inI tlie work during tlie past year and| spoke Interestingly of the work of the
organization. J. D. Ayres, chairman! of the executive committee, read tne'annual report of that body, and O. How-
nrd Wolfe, secretary of tho organiza-
tlon. submitted his nnnual report.

"Credits From the Standpoint of a
Certified Public Accountant." was tin-
subject of an interesting address byFrederick H. Ilunlman. of New York.
It was ordered that the address l»o
printed and that copies be placed in
the hands of every member of the or¬
ganization.
A general discussion of tlie rules

and regulations governing the opera¬tion of tlie Federal reserve banks, with
especial icference made to those regu¬
lations affecting clearing-houses, fea¬
tured the afternoon session, which con¬
vened in (lie Palm Room at "::i0 o'clock.
OFFICIOUS Ann UI.IICTKU

AND niXY IXSTAM.H1>
At tho call of cities by the secretary,delegates responded with brief reports,

and matters of general Interest to the
financial world were discussed. The
f allowing officers were elected and duly
installed: President, A. Orvllle Wilson,
Slate National Bank, St. Bouts; vice-
president, J. D. Ayres, Bank of I'ltts-
bprg, Pittsburg, Penn.; secretary, O.
Howard Wolfe, 5 Nausnau Street, Now
York City. Members of the executive
committee to serve for terms of three
years each, were elected as follows:
Chairman, John D. Fulton, New Orleans,
I,a.; C. IS. Hulo.hcson, Kansas City, Mo.;
.1 D. Ayres, Pittsburgh, Penn. Other
members of the executive committee,
are:
Term expiring IPlii..I.ewis I,. Clarke,

president American Exchange National
Bank, New York City; W. U. Vincent,
cashier Old National Bank, Spokane,
Wash.
Term expiring 101G..John Mcllugli,

president First- National Bank, Sioux
City, Iowa; Stoddard Jess, vice-presl-i dent First National Bank, Bos Angeles,
California.

Kx-otliclo..F. It. Fancher, vice-presi¬
dent Union National Bank, Cleveland,
Ohio., term expiring 191-1; Charles A.
Kuggles, manager Boston Clearlng-
l louse, Boston, Mass., term expiring
1915; Ralph _yan Vechten, vice-presi¬
dent Continental and Commercial Na¬
tional Bank, Chicago, 111., term expiring
101G.

Predict* lilectlon of Irvine.
C. S. Carter, campaign manager for

R. Tate Irvine, Democratic candidate
for Congress In the Ninth District,
was a visitor at the Capitol yesterday.He expressed himself as confident of
the defeat of . Congressman C. B.
Slemp by Mr. Irvine In tho election to
be held November 3.

"Wuvo of Economy" Described by
IVcII-Kuown Sew York

Hunker.

ILIiUSTHATE^KV WAR FIGUltKH

By SinaU Concerted Effort, People of

ofMnuU,Ury C°U,d Savo "»»<lredH
of Millions W. li. KlJOXt of y
lork, Made President.

A cheerful note wus Hounded In tlio
>ncctinB of the savings bank section
of tho American Hankers' Association

Hole ,0yCste/iavUnr,«at U,° J*"«.on
~ "r

i;..,.i ..
1,1 ll,s address on "Savings

irreMtAM.
3 t,lt'ro ,,a» been the

S»,SSS«,i»r^!S!
s± X-
llon» is .'ilso Vcnl T.'.nn^LZ'V,
the cost is $50 000 onn ,.

'nHlanco, IT

been estimated, it must L mil ** ?
«>'«t tho. population of the nation,'°e»
rased Is 300,000.000 anil n«

savins or only liTon.i'J *,7uf.t
number or would Ljal i J
estimated cost. Furthermore tiie do

i, L" f0" °u ®qu,Pme»l '« not a new

fnrt Vi L'apltu,» as il was paid for be-
fore the war started, and tho real loss
occurred when these munitions of war

| were manufactured.
u\ suiiirr hkkoiit, country

i \Xr IT I
COLI,u SAVE MILLIONS

win. . I . 0.x,"reB»c<1 the opinion that
with a population of 100.000.000 In this
country, only a small reduction of ordl
nar> wasteful expenditures would ho
i«quired to produce a monthly saving

ilolPu" l° hundrcds of millions of

i The wave of economy, he thought
means that holding of high grade in-

^ "purities win ,,ot have to ho
..acrlflced on the present market of
.lepress.-d prices. Coincident with the
v,a»e of economy, the speaker said he

n',1 vl'l .
° W°"1'1 be an outburst of

' 1lr\v enterprise that Invariably
follow s ;l Krcut Wlir ..Xo on

.

trial an'r,oiar °1C 'ndus-
mai and economic structure of this
lount'.v. ean believe that the high tide

Ulor'T I has vet been reached."
At tor he had discussed the savings

'ank acts of various States in relation
'o holdings of municipal bonds, the
. peaker concluded that, despite, a nre-

cities'1 a"". i"\ lh" txlruvagance of
tines, there hud never been a time
when municipal bonds selected with

l,e'" »uU.m .
ii .in they now arc.
Discussing the railroad bonds held

>> Havings banks, .Mr. Harris said that
the total holdings have Increased over
oO OOO.'Hiu during tho past four years-

that four years ago railroad holdings

ZZTat3 P7 '"'I1 "r U,,! tolaI »'ond
Holdings of savings banks, while at the

p,er"ccnr.ti,nt' th*y 49

Me pointed out that the market
\alue of railroad holdings itas declined

, from 000.000. below par four years

caUcd nt« n00'000 nl th,H U,no- «"<>
« V attention to tile fact that rill

win! '¦\ortBaKCS arr' »«w hefng drawn

Vs. .
carc' «»»> that it 1., ad.

! Havings h rnkl rtlUi v'ew*Polnt of the
"u*i!if»ii iMnk, to have as lariro v..

j rlety of bonds as possible upon the
market, to the end that prices may he
more stable throughout the list.

»«7 afternoon session of the sav¬

ings hank section war opened with the
address of the president J N Sarto I

Hu'ni 'of 1°CUrlty T,ust Savings
Hank of I,os Angeles, Cal. X p

miuoH n' °f Mi"»c:">ollH. Minn., 'sub-
in! t tee."USS.in¬
road his report, and ,HC feporsof
various committees of the section .

.submitted.
section were

F°r '"terest was tho address of

or Buiulo \K v' nro"1'1'"" "f "»nk

! arsf iss
Itiuol, 'I' ltc"»on« r.,r
' topii-.

' '* s the speaker's

rvir«*

Street. Xew York Citv"3' \i~ ,SnHJlLU
the executive committen to

8 ut

.of three Vears Acl w. ^'e terms

follows: chalrmai?C I/- <ilected 5,3

' Vork: J. n Newel
' V-'i, " Euw«»«'».

-Meaklo, Patterson v "j- w- ,!-

I Din kins, Gretna, lja." ' a,,d Ja,"Cs

| HAMLIN WILL ADDRESS
I BANKERS' CONVENTION
! ^ontlnuod Krom_Kirst Page.)

^

j the hours''ofC'! ovlock °n''V0" l,etwcen
Tho big a

a,ul midnight,
j day.regarded l>\-

":e"1 f^ture of to-

Important of th,. "whole"" thC "V*1
i period.is n... ,

«onventlon

I this OVoning , t 7^e,rt.1.SC,,.0<,U,cd f°r

A crowd that win 't-tk' J./^t'dllorluin.
the buihliiiL' is nvr

.
,-very seat in

Who wlll1lp,^IXPefrto0d-AIT^ artlHta

soprano; Antonio SroMi J nja Gluck,
Kfrcm Zlniballst, violinist.''" '* a"d

Mrs"*"'; f<K ^t'nck on .Small Boy.
Street, was

'

yentenKv m', S,ou»,h r'in*
costs iii the Pollen' V'^l! ?i an<l
rafgued on a charee nf ¦"¦ ''J'hon ar-

benting Edward Wahlrm>SaVi and
son of Mrs. C. I-1 \V;ilriT-^U* HI""H
mother swore out thn ,

hc boy'8
Mrs. Greene.

e warrant for

, ,
llnniMN Stolen

Nicholas Drake 1 *>Aii 1*1
who won a pony arid"<Mirf «

Avenue.
In a contest conducted lH- 'm 's^..,>r,z"
Dispatch several year! 'ri,° T'mcs"
roportod to tho police /,,£?' yesterday
Juul been entered am? i! ,1k stablo
ness stolen. The hnrniio set of ""r-
at $U'.

"c "nrness was valued

\
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